
Previous: 7,664.4 PSEi change: -0.15%

High: 7,679.3 Best: GTCAP +2.17%

Low: 7,614.7 2nd best: AP +2.15%

Close: 7,653.2 2nd worst: DMC -3.14%

Val. traded (mn): 4,212.1 Worst: MPI -3.78%

Tenor Change Yield Tenor Change Yield

3 months +0.0080 3.2870 5 years +0.0450 4.4380

6 months -0.0180 3.4470 7 years +0.0410 4.5990

1 year -0.0030 3.8280 10 years +0.0340 4.7450

2 years +0.0220 4.0890 20 years -0.0060 5.2690

3 years +0.0330 4.2250 30 years - 5.2890

4 years +0.0410 4.3370

Previous Close Previous Close

PHP/USD 50.715 50.831 EUR/USD 1.1150 1.1150

Tenor Change Yield Tenor Change Yield

3 months -0.0103 1.5461 5 years +0.0262 1.6247

6 months -0.0103 1.5547 10 years +0.0244 1.8074

2 years +0.0121 1.5657 30 years +0.0219 2.2578

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities pressed forward amid optimism on US-China Phase one increasing risk-on sentiment. US treasury yields also increased on the back of better

economic data while the dollar slightly strengthened. 

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities fell amid a slowdown in cash remittances in November. Local fixed income yields rose as Taal Volcano poses risks to inflation. Meanwhile, the

Philippine peso weakened following the Phase One trade deal and strong US job data.

 Local fixed income yields rose amid Taal Volcano eruption  which poses an 
upside risk on inflation as it puts pressure on food prices. Overall, yields rose 
1.79 bps DoD, led by the belly of the curve which rose 4.00 bps DoD. 

 Local equities fell following the recent data released from Bangko Sentral ng 
Pilipinas (BSP) posting lower cash remittances for November from the 10-
month high in October.  Most of the sub-indices closed on the red, led by the 
Property sector which fell 0.67%. The PSEi fell 0.15% DoD closing at 7,653.18 
led by Metro Pacific Investments Corp (PSE Ticker: MPI; -3.78% DoD).  

 A recent report from the Bangko Sentral ng Pilipinas showed that foreign 
portfolio investments posted a net outflow of $1.9bn in 2019, as opposed to the 
$1.204bn net inflow recorded in 2018. Most of these net outflows were from 
securities being sold in the Philippine Stock Exchange, followed by government 
securities. The central bnank expects a net inflow of foreign inflow of $8.2bn for 
2020. 

 Jollibee Foods Corporation (PSE Ticker JFC), through its wholly owned 
subsidiary Jollibee Worldwide Pte. Ltd. (JWPL), raised $600mn in Perpetual 
NC5 notes at 3.9%. In a disclosure to the Philippine Stock Exchange 2 weeks 
ago, the company stated it intends to use a majority of the newly acquired funds 
to refinance short-term debt from its acquisition of Coffee and Tea LLC. 7,400
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 US equities continued to post new record highs after the signing of the US-China 
Phase One trade deal. In addition, the US Senate approved a new trade deal 
between US, Mexico, and Canada. The DJIA closed at 29,297.64 (+0.92% DoD) 
and the S&P 500 ended at 3,316.81 (+0.84% DoD). 

 Asian equities moved mixed but the overall index moved higher from investor 
optimism amidst the signing of US-China trade deal. Investors are also waiting for 
China's 4Q19 GDP data which will be released today. The MSCI APxJ closed at 
570.44 (+0.30% DoD). 

 European equities closed higher along with global markets on risk-on sentiment as 
uncertainties on global trade eased. The MSCI Europe closed at 141.25 (+0.21% 
DoD). 

 US Treasury yields advanced amid robust bank earnings and improving economic 
data. Morgan Stanley booked a +46% QoQ profit while the Mid-Atlantic region's 
business condition index leaped to 17.0. On average, yields closed at 1.5547% 
(+1.07 bps DoD), with the 10Y ending at 1.8074% (+2.44bps DoD) and the 2Y 
closing at 1.5657% (+1.21 bps DoD). 

 The US Dollar  strengthened as strong economic data also affected the green 
back. Retail sales expanded +0.3% MoM and core sales expanded +0.7% MoM. 
The DXY index closed at 97.3200 (+0.09%). 

 The Philippine peso weakened against the greenback amid the signing of US 
and China “Phase One” trade deal. Positive economic data releases from US 
buoyed the greenback lifting market sentiments after weekly jobless claims 
dropped, beating market expectations. The USD/PHP closed at 50.831 (+0.23% 
DoD).  


